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Fisdom PMS: WealthEdge

Wealth Refined. Edge Redefined.
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Mutual Fund investors have not been
able to effectively capture the upside that
Mutual Funds offer




Most Mutual Fund investors lose out to a combination of fundamental errors

 Picking a wrong investment

Il, Selection Error —

\ Missing out on a correct investment

/ Buying too late

q Timing Error \

Selling too early

Under-allocating to a winner

—— Allocation Error {

Over-allocating to a loser

Most investors are susceptible to these errors more than investment professional due to the lack of knowledge
infrastructure, analytical skills at scale and market intelligence comparable to institutional desks.



Mutual funds aren’t magic - performance isn’t a given, and SELECTION isn’'t simple

Most active funds fail to beat the benchmark over time.. ... And the choices are overwhelming
(Even the best-known categories like Large-Cap or ELSS show persistent underperformance) (With 1,700+ schemes in just one plan type, knowing what to pick is harder than it looks)
S&P Global Count of Mutual Fund Schemes: Primary Growth Plans

Percent of Underperforming Active Funds
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(Source: S&P Dow Jones LLC, AMFI, Fisdom Research, Data as of 315t December 2024) (Source: Fisdom Research, Accord. Data as of 25* April 2025)



Not all mutual funds are equal — SELECTION needs process, not popularity

Best Performing vs. Worst Performing Mutual Funds

lllustration Best vs Worst Performing MF: Growth of INR 100 over 5yrs

Multicap
CAGR: 5Y
Midcap
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Smallcap
CAGR: 5Y
Flexicap

CAGR: 5Y
Largecap

CAGR: 5Y

(Source: Fisdom Research, Accord. Data as of 25th April 2025)
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Quant Flexi Cap

Bank of India Flexi Cap
PGIM India Flexi Cap
Parag Parikh Flexi Cap
UTI Flexi Cap

Canara Rob Flexi Cap
Union Flexi Cap

Axis Flexi Cap

DSP Flexi Cap

Aditya Birla SL Flexi Cap
HSBC Flexi Cap
Franklin India Flexi Cap
Edelweiss Flexi Cap

Tata Flexi Cap
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Reacting to the past can hurt - why TIMING fails investors

What looked hot in 2024... What actually happened..

(Smallcaps soared, gold looked tame) (Investors followed yesterday’s winners... and ended up losing. Past returns mislead)

Performance Details: 29-Apr-23 To 29-

Gold vs. Nifty Smallcap 250

Apr-24 (Value of Rs. 1 lakh: 29 April’24 — 30 April’25)
SBI Gold ETF  ===Nifty Smallcap 250
68.4%
%1,28,633
Investors on 29 April 2024
(Reacting to the past)
N —p-
after strong |
: 297,061
returns, and exited gold %1,00,000 (-3%
prematurely — a classic case ’{\
of reacting to the past, not
19.1% .
preparing for the future.
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(Source: Accord, Fisdom Research)



Markets reward the RIGHT ALLOCATION — not the most popular one .’

What looked hot in 2024...

(Smallcaps soared, gold looked tame)

Performance Details: 29-Apr-23 To

29-Apr-24
68.5%
57.8%
25.3%
19.1%
Smallcap Midcap 150 Nifty 50 Gold
250

(Source: Accord, Fisdom Research)

Asset level allocation mistake..
(Under-allocated to gold - got underpaid)

Performance Details: 29-Apr-24
To 30-Apr-25

19%

70 Smallcap : 30 Gold 30 Smallcap: 70 Gold

v

M-cap level allocation mistake..

(Under-allocated to largecaps - missed stability & growth)

Performance Details: 29-Apr-24 To

30-Apr-25
5.0%
b
0.8%
20L:20M:60S 60L:20M:20S

Note: L:nifty 50, M:Nifty Midcap 150, S:Nifty Smallcap 250



A winning portfolio does not optimize for either cost or performance

- It optimizes for BOTH

Regular plan providers may assist, DIY investing in direct plans to save cost is being
but it comes at a cost Penny Wise and Pound Foolish
(Even the best regular funds carry a 4-6% cost drag over direct plan) (Going direct with poor selection still costs 10-20% over time)
Incremental Cost for 5Y
Best Regular vs Best Direct Best Direct ® Worst Direct
6.6%
6.0% Flexicap 36.0%
I :7.9%
4.9%
4.4% Largecap 28.3%
3.8% ‘
Multicap 33.4%
Midcap 38.8%
49.6%
Smallcap
Multicap Largecap Flexicap Midcap Smallcap

(Source: Accord, Fisdom Research.)
Period considered for calculation: 24th Aprii 2020 - 25th April 2025



However, an effective* fund portfolio
strategy Is a game-changer ...

*effective

[1'fektiv/



What makes Fisdom WealthEdge PMS a better way to invest - Clean,

Disciplined and Built for Investors

Cost Efficient

Direct plans| No commissions | Open- Low TER in direct plans ensure lower overall cost|

architecture | Alignment with investor interest Tax and exit-load sensitive rebalancing

Effective Rebalancing

Centralized portfolio management ensures Portfolio clarity | Pricing honesty |

efficient rebalancing of investor portfolio Strategy transparency

Research-Backed Best Practices Active Portfolio Management

Backed by Fisdom MF Ratings | Insight-led
selection | Framework-driven picks

Strategic Allocation | Tactical Shifts | Fund
Rotation | Style & Sensitivity Allocation



The FASTER framework empowers Fisdom WealthEdge's investment strategy with

agility, risk-effectiveness and enhanced performance capabilities

F
A
S
ER

Fisdom Research Fisdom Research’s continuously developing market intelligence is
Proprietary Framework effectively distilled and implemented into investment strategies
Allocation Decisions Strategic Allocation | Asset Allocation | Style Allocation | Sensitivity Allocation

Category Selection | Fund & Fund Manager Selection basis Fisdom’s

lection Fram rk . )
Selectio amewo proprietary Mutual Fund Ratings framework

Timing Technical Indicators | Valuation Indicator | Special Opportunity Indicator

Effective Rebalancing Tactical Churn | Strategic Shifts | Tax Optimisation | Load Optimisation



Fisdom WealthEdge's robust investment process delivers effective

portfolio performance

In-house Macro and Market Intelligence

Core portfolio expected to perform over a
Core (70%) | Risk-optimal, Strategic Satellite (30%) | Performance multi-cycle tenure; Satellite ensures near to
mid-term opportunities are captured

Truly flexible mandate allows to invest across

Model-driven Asset Allocation Decisions equity, fixed income and commodity opportunities

Valuation-based Market Cap, FI Segment and Sizing Decision

Fisdom WealthEdge’s strategy guides selection to

WealthEdge target strategy-based category + style selection ensure alignment at underlying instrument

constitution level

. . : . . Time-tested for a decade, Fisdom MF Ratings
Fund selection basis Fisdom proprietary MF Rating framework framework is built on robust quantitative,

qualitative and fundamental assessment metrics

Timing and sizing of deployment is basis

Deployment schedule basis technical and valuation-based indicators opportunity available. The mandate allows cash

calls as and when required

Active surveillance and effective rebalancing basis deviation from target strategy RCCIELELR N I RUICEE I AT




Fisdom WealthEdge iIs strongly
positioned to capture multi-cycle,
structural economic growth



Wealth Edge portfolio: Lowest cost flexicap solution — even versus regular plans
of the same mutual funds

AUM Weighted Expense Ratio —

F_u nd Name % | Expe!lse Expense Ratio Flexicap Category
(Direct Growth) Allocation Ratio Regular Funds
Direct Funds 0.75%
Fund A Core 25.0% 0.61% 1.76%
Regular Funds 1.59%
Fund B Core 25.0% 0.70% 1.74% 5 ’
Fund C Core 25.0% 0.63% 1.33%
AUM Weighted Expense Ratio —
Fund D Satellite 15.0% 0.05% 0.50% Multicap Category
Fund E Satellite 10.0% 0.39% 1.09% Direct Funds 0.72%
100.0% | Wtd: 0.53% wWtd: 1.39% Regular Funds 1.74%

(Source: Accord, Fisdom Research. Portfolio data as of March 2025)




Each fund brings something unique — Less is more | Effective diversification

does not need more funds

Fund Name Fund A Fund E Fund B Fund C Fund D

Fund A

Fund E

Fund B

Fund C

Fund D

(Source: Fisdom Research, Accord. Portfolio data as of March 2025)



Portfolio overview: Core stability. Satellite edge. A smart blend for every market cycle

Market-cap Allocation
(Rescaled)

18.8%

m Large Cap = Small Cap = Mid Cap

Domestic Equities. 75.0%

(Source: Fisdom Research, Portfolio data as of March 2025)

Asset Allocation

B Commodities ® Debt ™ Domestic Equities ™ Overseas Equities

Commodities. 15.0%

Debt. 7.3%

Overseas Equities. 2.7%

Commodity Split (Rescaled)

m Gold = Silver




Portfolio positioning: agnostic by design - diversified across market caps & sectors

Sectoral Allocation (%)

Note: Financial services sector
35.3 %/.-r includes  banks, NBFCs, AMCs,
Wealth/broking related companies,

Insurance companies etc.

7.5%  7.4%  73%  gq9

. 5.4% 5.1%

. . . ’ 43%  35%  2.7% 2.7% 2.7% 1.8% 1.6% 1.5% 1.4% 1.3% 2.6%
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Horizontal (Category) Axis

Active Management Creates Performance Opportunities:

No. of Equity Stocks Exposure to Top 10 Holdings

~138 27%

(Source: Fisdom Research, Portfolio data as of March 2025.)



Our FASTER framework and robust fund selection process has consistently

delivered alpha
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MF Portfolio: Performance Since Inception

e MF Portfolio NIFTY 100 e=——=NIFTY 50 =—NIFTY 500
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(Source: Fisdom Research, Portfolio data as of March 2025. Performance data as of 28 April 2025)

Model Portfolio Performance Summary

Wealth NIFTY NIFTY NIFTY
- Edge 100 50 500
01-Jun-2020 100.0 100.0 100.0 100.0
30-Apr-2025 3705 248.5 247.6 274.7
XIRR 30.5% 20.3% 20.3% 22.8%
O/p Of Model Portfolio 10% 10% 8%

Model Portfolio rolling performance summary

Wealth NIFTY NIFTY NIFTY

Edge 100 50 500
Daily 3 Year Rolling 23% 13% 13% 15%
Average
Daily 1 Year Rolling 18% 11% 11% 13%

Average

Only direct plans have been considered.Backtesting has been conducted since the launch of the Model portfolio in June 2020. Portfolio rebalancing was carried out in February 2022 and January 2024, based on Fisdom Research'’s proprietary framework.



Fund Detalls

Riskometer
| M
Scheme Name Fisdom Wealth Edge qatercte Moderar,,
© se 4
¢ .
An open-ended equity scheme investing across large cap, mid cap, small
Type of scheme P quity 2 ge cap P s §
cap stocks. 3 L
g
The investment objective of the scheme is to seek to generate long-term
. .. capital appreciation by investing in a portfolio of equity and equi o
Investment objective P PPTECK: Y g P quity quity Investors l.‘slrgzrstand ﬂ:.lat':hei principal
related securities across large cap, mid cap, small cap stocks. The will be at very high risk.

portfolio will maintain a sector-agnostic approach.

Minimum Application

Amount Rs.50 lakhs
Lock-in Not Applicable
Benchmark S&P BSE 500

Exit Load 1% for two years
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Nirav Karkera
Head of Research, Fisdom
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This document is not for public distribution and is meant solely for the personal information of the authorized recipient. No part of the information must be altered, transmitted,
copied, distributed, or reproduced in any form to any other person. Persons into whose possession this document may come are required to observe these restrictions. This
document is for general information purposes only and does not constitute investment advice or an offer to sell or solicitation of an offer to buy/sell any security and is not intended
for distribution in countries where distribution of such material is subject to licensing, registration, or other legal requirements.

The information, opinions, and views contained in this document are as per prevailing conditions and are of the date appearing on this material only and are subject to change. No
reliance may be placed for any purpose whatsoever on the information contained in this document or on its completeness. Neither Finwizard Technology Private Limited
(“Fisdom”),its group companies, its directors, associates, employees, nor any person connected with it accepts any liability or loss arising from the use of this document. The views
and opinions expressed herein are based solely on the past performance of the schemes and/or securities and do not necessarily reflect the views of Fisdom. Past performance is no
guarantee and does not indicate or guide future performance. The information set out herein may be subject to updating, completion, revision, verification, and amendment, and such
information may change materially. Investing in securities markets involves risks, including the potential loss of principal amount in part or in full. The recommendations are based on
the past performance of schemes and/or securities, which is not necessarily indicative of future performance. The recommendations do not guarantee future results, and the value
of the invested principal amount and investment returns may fluctuate over time. Therefore, it is essential to review your investment objectives, risk tolerance, and liquidity needs
before making any investment decisions. While the information and data contained in this document have been obtained from sources believed to be reliable, Fisdom does not
guarantee its accuracy, adequacy, completeness, timeliness, reliability, or availability of any information provided in this document. Fisdom is not responsible for any errors or
omissions, regardless of the cause, or for the results obtained from the use of information contained in this document. Fisdom accepts no liability for any losses or damages arising
directly or indirectly (including special, incidental, or consequential

losses or damages) from the use or reliance placed on any information or data contained in this document, including, without limitation, any lost profits, trading losses, or damages
resulting from any errors, omissions, interruptions, deletions, or defects in any manner contained herein. Readers/Investors should be aware that this document may not be suitable
for all types of investors. Investors should independently evaluate any investment or strategy discussed herein. Any decision(s) based on the information contained in this report
shall be the sole responsibility of the Reader/Investor. Fisdom is a SEBI Registered Investment Advisor (RIA) [Registration No: INA200005323]

and Research Entity [Registration No: INHO00010238]. This document is prepared and distributed in accordance with the SEBI (Investment Advisers) Regulations, 2013, and other
relevant regulations. Please read all relevant offer documents, risk disclosure documents, and terms and conditions related to the services provided by Fisdom before making any
investment decision. For more details, please visit our official websites at www.fisdom.com and www.Finity.in.



